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Risk Aversion of Stock Index Futures
ZHANG Yan- na, LIU Yun

(School of management and economics in Beijing Institute of Technology, Beijing 100081)

Abstract: Stock index futures as the innovative financial derivative instrument provide a place to avoid systemic risk in the stock market.
In spite of increasing the liquidity and the incentive effects of the stock market,
financial market as well including the general risks of a financial derivative, unique risks with its own characteristics and other risks
produces particularly in our country’s current economic condition.

suggestions on risk aversion for the government and investors in stock index futures.
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Upon the analysis of these risks,

stock index futures bring huge risks to a country’ s

this paper offers some



